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Investment Management

Total IRRs from Inception to June 30, 2009

IRRs are net of
advisor fees
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GPM 1 GPM 2 GPM 3 GPM 4 GPM5 GPM 6 GPM 7 GPM 8 GPM9 GPM 10 GPM

Comp
Inception Date ~ 6/82 1/84 2/86 5/88 11/89 4/93 4/96 6/99 5/02 11/04 7182
Total IRRs 13.9%* 14.8%*  17.8%* 8.8%* 9.6%* 15.0%* 13.5%* 13.2% 12.3% 8.5% 13.5%

*Funds now monetized and capital distributed

Source: Northern Trust Global Advisors

www.gpma.ca
Past performance is not necessarily indicative of future performance

Integrated Asset
Management Corp.
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Comparative Investment Performance

As of June 30, 2009

DFC - REAL ESTATE FUND
Comparative Performance
GPM Real Estate Report

As of June 30, 2009

Y
1 izr 1 2 3 4 5 10 Since  Inception
Quarter Date Year Years Years Years Years Years Inception  Date
GPM(7)ENDOW(7)COMPOSITE 000 000 000 -056 710 95 1207 1189 1163  (05/01/19%
GPM(8)/MONDOW(8) 448 -39 109 714 1125 1200 1325 1193 1183 (06/01/1999
GPM (9/Mondow (9) Composite 484 408 -346 500 923 1132 118 NA 944 05/00/2002
GPM (10)/GPM (10) LP Composite  -7.50 662 -328 543 1038 873 NA NA 714 11012004
GPMR/ECOMPOSITE 600 505 281 483 984 1077 1391 1324 1267 07/01/1982
NTGA CDN R/IE COMPOSITE 656 548 340 417 1062 1283 1503 1327 1164  (7/01/1982

Source: Northern Trust Global Advisors

www.gpma.ca
Past performance is not necessarily indicative of future performance

Integrated Asset
Management Corp.
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Comparative Investment Performance
Inception to June 30, 2009
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* Returns prior to Jan 2008 are linked to Russell Canadian Property Index
** |PD Canadian Property Index returns estimate for last quarter

Source: Northern Trust Global Advisors

www.gpma.ca
Past performance is not necessarily indicative of future performance

Integrated Asset
Management Corp.



