GPM Real Estate Funds Performance
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Total IRRs from Inception to December 31, 2009
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Total IRR

Inception Date
Total IRRs

L IAM

IRRs are net of
fees & expenses

Bncome  Realized Gaing  * Unrealized Gains

GPM)  GPMIZt  GPM3  GPM4®  GPMISt  GPMIGY  GPMITT  GPMIB)  GPM(I)  GPM{IO)

6/82 1/84 2/86 5/88 11/89 4/93 4/96 6/99 5/02 11/04
13.9%* 14.8%*  17.8%*  8.8%* 9.6%*  15.0%*  13.8%* 12.4% 11.1% 5.0%

Integrated Asset
Management Corp.

*Funds now monetized and capital distributed

Source: Northern Trust Global Advisors

www.gpma.ca
Past performance is not necessarily indicative of future performance

GPM Comp

7/82
12.8%



Comparative Investment Performance

As of December 31, 2009

G P M

DFC - REAL ESTATE FUND
Comparative Performance
GPM Real Estate Report
As of December 31, 2009

GPM(8)/MONDOW(8)
GPM (9)/Mondow (9) Composite
GPM (10)/GPM (10) LP Composit -6.98
GPM Composite

Year ] ) 3 4 5 10 Since
To

Year Years Years Years Years Years Inceptio
Date n
-6.72 -672 056 625 922 1149 N/A 1166

-1.36 -7.36 -049 555 849 966 NA 830

-1246 -1246 -023 453 661 577 NA 511

952 -952 -098 498 792 11.02 1150 1223

Inception
Date
11/01/2001
05/01/2002
11/01/2004
07/01/1982

L IAM

Source: Northern Trust Global Advisors

www.gpma.ca

Past performance is not necessarily indicative of future performance

Integrated Asset
Management Corp.
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GPM Real Estate Funds
Total Dollar Returns as at December 31, 2009

($ millions)

Investors  Investments Income Proceeds  Total  Remaining

Subscription  todate  Paid out Returned Returned MktValue  Total$  IRR

GPM (1) - July '82 375 75 59 Ml 705 00 05| 1%
GPM (2)-Feb'84 9 N 38 B9 &7 00 8717 148%
GPM (5)- Dec'89 5,0 50 457 62 149 00 1149  96%
GPM|(6)/ENDOW(6) - May'93 %7 51 6100 1097 1707 00 107 15.0%
GPM(7)/ENDOW(7) - May '% 370 70 7 6l w8 00, 98 138%
GPM(8)/MONDOW(8) - June '%9 537 00 37 66 M3 o8 11 124%
GPM{(9)/MONDOW(9) - May 02 5.0 500 58 79 B1 0 ed Rl 1%
GPM(10)/GPM(10) P - Sep'04 103 me 183 700 B3 w4 127 50%

GPM Total 557.9 551 3211

Source: Northern Trust Global Advisors

www.gpma.ca
Past performance is not necessarily indicative of future performance

Integrated Asset
Management Corp.
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