GPM Real Estate Funds Performance
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Total IRRs from Inception to March 31, 2010
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Inception 6{’82 1/84 2/86 5/88 11/89 4/93 4{‘?6 6/99 5/02 11/04 7/82
Total IRR  13.9% 14.8% 17.8% 8.8% 9.6% 15.0% 13.8% 12.2% 10.9% 5.0% 12.8%
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*Funds now monetized and capital distributed

Source: Northern Trust Global Advisors

www.gpma.ca
Past performance is not necessarily indicative of future performance

Integrated Asset
Management Corp.
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Comparative Investment Performance
As of March 31, 2010

DFC - REAL ESTATE FUND
Comparative Performance
GPM Real Estate Report

As of March 31, 2010

Year

1 To 1 2 3 4 5 10 Since Inception

Quarter Dae Year Years Years Years Years Years Inception Date
GPM(8)/MONDOW (8) 158 158 652 060 615 917 1153 NA 1150 11/01/2001
GPM (9/Mondow (9) Composite 089 089 -727 053 55 838 961 NA 815 05/01/2002
GPM (10)/GPM (10) LP Composite 095 095 -1245 028 467 690 602 NA 505 11/01/2004
GPM Composite 110 110 944 099 48 801 1101 1144 1215 07/01/1982

NTGA CDN R/E COMPOSITE 117 117 -1001 -124 468 848 1199 NA 1157 11/01/2001

Source: Northern Trust Global Advisors

www.gpma.ca
Past performance is not necessarily indicative of future performance

Integrated Asset
Management Corp.



GPM Real Estate Funds

Total Dollar Returns as at March 31, 2010

Active Fund

Investors
Subscription

(Sl

Investments
to date

(Sl

Income
Paid out

(A)

Proceeds

Total

G P M

Remaining

Returned Returned Mkt Value

©)

(A+B)

(C)

($ millions)

Total $

NET IRR
Since
Inception

557.9

53%.1

7%.2

2554

GPM (1) - July'82 375 5| k9 sl 705 00 705  13%
GPM (2) - Feb '84 396 296 318 9 &7 00 877 148%
GPM (3) - Mar'86 149 my 09 65 94 00 974  177%
GPM (4)- June '88 3.2 %2 23] %6 609 00 609 8.8%
GPM (5)- Dec'89 55.0 500 457 692 1149 00 1149 0.6%
GPM(6)/ENDOW(5) - May'93 56.7 ssa|  6L0]  1097] 1707 00 107 15.0%
GPM(7)/ENDOW(7) - May % 370 00 1 el %8 00 98  138%
GPM(8)/MONDOW(8) - June '99 537 A EY 66 453 678 131  1.2%
GPM(9)/MONDOW(9) - May 02 55,0 5500 164 79 %3 684 97 10%
GPM(10)/GPM(10) LP - Sep '04 1423 M8 177 700 w7 192 1439 5.0%

Integrated Asset
Management Corp.

www.gpma.ca
Past performance is not necessarily indicative of future performance

Source: Northern Trust Global Advisors
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